SENT BY: SECETARIAL BDEPT; - 1- 3- 3 11:10AM; 603 20308620 => 202 942 9525; #1

GENTING BERHAD

mmmm* Lumpur, Malaysia,

Wisma Genting, 28 Jalan Sultan Ismail, 50250 Kuala Lumpur.
Tel : 03-261 2288, 202 2288 Fax : 03-261 5304 Telex : MA 3002

03007231
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(o
Securitics & Exchange Commission 0 £
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Room 3094 (3-G) %% \\%\{)\5 P -3
450 Fifth Strcet, N.'W. it o

Washington, D.C. 20549 ' =
United Statcs of America -
BY FAX =
FAX # 001-202-942-9535
Dcar Sirs,

GENTING BERHAD
EXEMPTION NO. 82-4962

We enclosc a copy of the announcement by the Company on the Recurrent Related Party
Transaction of a revenuc or trading nature for filing pursuant to exemnption no. 82-4962 granted
to the Company under Rule 12g3-2(b) of the Securities Exchange Act of 1934,

Yours faithfully
GENTING BERHAD

PROCESSED

RSO __ MAR 1 9 2003

TAN WOOI MENG .

Group Company Secretary THOMSON
FINANGIAL
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Reference No GG-030228-42C6E
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Submitting Merchant Bank

()f appllcalde)

Submitting Secretarial Firn Name

{If applicable)

Company name : GENTING BERHAD

Stock name : GENTING

Stock code : 3182

Contact person : MR TAN WOOI MENG
Designation : GROUP COMPANY SECRETARY

: @ Announcement (O Reply to query

x éi.:bject :

GENTING BERHAD ("GENTING" OR "THE COMPANY")

RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING
NATURE

* Contents ;-

1,

INTRODUCTION

The Board of Directors of Genting wishes to armounce that the Company and/or its subsidiaries ("Genting
Group" or the "Group") had entered or will enter into recurrent related party ransactions of a revenue or
trading nature, which are necessary for its day-to-day operations with cermin related parties of Genting
("Recurrent Transactions").

DETAILS OF THE RECURRENT TRANSACTIONS

Genting is principally an investment holding and management company, whilst the principal activities of its
subsidiaries include leisure and hospitality, gaming and enterwinment businesses, plantations, property
developmen: and management, tours and wavel related services, investroents, manufacturing and trading in
paper related products and oil and gas exploration. The principal activities of its associated cormpenies
include cruisc related operations and the generation and supply of electric power.

The Genting Group in the ordinary course of business enter into recurrent related party transactions of a
revemue ot trading nature, which are necessary for the day-to-day opcrations with certain related parties of
Genting. Such Recurrent Transactions have been carried out or will be carried out on an arm's length basis
and on commercial terms which are not more favoursble to the related parties than those generally available
to the public and which will not be detrimental to the minority sharcholders of the Commpany. The Recurrent
Transactions are disclosed in Table 1.

FINANCIAL EFFECTS OF THE RECURRENT TRANSACTIONS

The Recurrent Transactions will not have any effect on the issued and paid-up share capital and substantial
sharesholders’ shareholdings of Genting, and is not expected to have a material effect on the net tangible
assets per share and eamings per share of the Qenting Group.
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4, DIRECTORS' AND MAJOR SHAREHOLDERS' _INTERESTS
The interests of the Directors of Gonting in the Recwrent Transactions are set out in Table 1. Save as
disclosed in Table 1 and as far as the Directors are aware, none of the other Directors ar major shareholders
of Genting or persons connected to thern has any interest, direct or indirect, in the Recurrent Transactions.

S. DIRECTORS' RECOMMENDATION

The Directors, after due consideration of all aspects of the Recurrent Transactions, arc of the opinion that
the Recurrent Transactions are in the best interests of the Company.

Yours faithfully
GENTING BERHAD

Tun Mohammed Hanif bin Omar
Depury Chairman

RPT2003 (annéunuement).!ls
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Table 1

RELATED PARTY TRANSACTIONS FOR YEAR 2003 - RwB GROUP

GRB &or ha aubsidiarias Transscting party Nturw of reimtionship Namure of Estiymuned value

Uunasction for ¢the year 2003
Ra'000

Genting Berhad (GB" Renars Word Bhd (RWB") [RWE s 8 55.2% cwned subaldiary of

Proviakon of shared ssrvices o RWB 4,100
Goup Q8.

In relation o ax, teawwy, tamad

: 2udR, corpreme affaire, secrotarial

Tan 54 Lim Gah Tang and human rezmasoes funcdon.

» Chalrman, shareholder sixd shara
opuon oidor of GB

- Chairman and share optdon holdor
of Rwg

Tim 5 Lim KXok Thay

- President 8nd Chiaf Executve,
sherehaider and share ophon holder
of both G@ ana RwWB

- member of the famity of Tan 8r Lim
Goh Tong

Tun Mcharmed Manlif b Omar

+ Depurty Chairman, sharsholasr snd
shars oplion holder of both GB and
RWE

Mr Quah Chek Tin

- Expeutiva DIector, sharehokdar and
share option holder of GB

- Biscitive Directos, Chisf Cpevnting
Officer and enprehalder of RWE

Tan & Mahd Amin b Qeman

- Dirertor, ghareholdar and share
oplion holder of GB

- shareholder of RWE

Tan S Dr Lin S8ee Yan
- directtr of GB and RWB

Wr Justin Tan Wah Joo

- share option holder of GB

- Exacutive Director and share opton
holder of RYB

Ganting Wackdcard Sarvicaa Sdn |Resorts Word Bhd (RWB") |GWSSB is & wholly owned subatdlary Provision of mMansgeEment ang 6570
Bid (GWS3B") Qroup of Gb. promotion of loyally programme
far Gantdng Wond Card.

GB's Directors’ interest in RWES ae above.

Mr Los Choorg Yan

- Director of GWSSB

- Expcutvd Vics Premident - Resons
of RWEB, sharsholder Bnd share aplion
noider ot RwB

st
TOTAL VALUE OF TRANSACTIONS WITH RWB GROUP [z 10,870

FPage |
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RELATED PARTY TRANSACTIONS FOR YEAR 2003 - RWE GROUP

GB &for e audsidiurias Traneacting party Nature af relationship Nwtire of Esdmawd vaive
ansscdon for the year 2003
RM’000
TOTAL YALUE OF TRANSACTIONS WITH RWB GROUP B/F 10,870
E-Genting Sdn Bhd (EGSB") jRewares worls Bhd ("RWB*) (EGSB s a wholiy owrvd sutsidinry Provialon of Information technslogy
Grop of GB, conauitancy, dsvelopment,
N Implemenuition, support and
GB'a Directors’ interest in RWS as adove, malnenance service for SAP
system, Date Contre Shered
Mt Justin Tan Wah Joo Sorvices, DRE sywtam and other
- Directer of EGSE managemem serdcnn
- share option holder of GB.
- Exocafive Olrector and shase option Syvtam planning, software 1,600
hoiger of Rwi managemen and corsultancy
Mn Chiew Sow Lin Mansgement parvicrs 450
- Director of EGS8
« sharetolder and shara oplion hoider of GB | Equipment resvd, malrvtenamcs ard 3.800
. gsharetoldet of RWB user chargeas
Omer sahoc auppEon 10
Licence fee for table games and
slot machines 1]
8560
Project budgeat
|Gerting HospltaMy ars? Progaerty 2,300
Mansgarment Syetwm
sarver upgrate and new projects
o rocu rement end deswarshousing 4,600
Haroware rental 3,800
10,300
Gerting Informetion Knowledge Resorts World Bhd ("RWB”) |GIKE Is a wholly owned subsidiary of Provision of Custosmer intessction
Enterprias San Bna PGIKET) Group GB. Centre servicme for resscverton of
rooma, show, theme park, eic 6,881
GB'e Piraciers' interesl in RWB au above,
Mr Justin Tan Wah Joo [Previaion of ittarmeton technology
- Dérector of GIKE developmenm, mppont and
- share ogton halder of G8 Mmaitpnancs saevice
- Exptutive Diraciof AnAQ BNAIB OpEoN E-Comnwice 1,200
notder of RWB Web corwart 2,100
Cusitanar Relation Managemen 2,500
Ma Chiew Bow Lin
- Olrwcior of EGSS Software doveloprrenmt 810
~ aharsPmicar ana ahars option holder of GB 8,410
- sharehalder of RWB
(Gearding Highlards Tcars and | Remcws Workd Bhd ("RWB™) |GHTP s a wholly owned subasidiary of Romml charges for office in Segantuy B4d
Promotion San Bha (GHTP) Group Gb. Kuals Lumgur
GB‘a Dvactore' inerest iIn RWB as above.
Tan Sni Alwl Jantan
- Director of GHTP
- Expautive Diraclor, sharellter and
ahare opdon hotder of RWB
G and ta aublaidarien (CGB") Rannrts Waorld Bhd ("RWB") |GB's Directors’ interast in RWE se above, Purchase of air ticketa, 1,640
Group 2,4B3
TOTAL VALUE OF TRANSACTIONS WITH RWH GROUP 43,704

Fage 2
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NMELATED PARYY TRAMSACTIONS FOR YEAR 2003 - ADB GROQUP
GB Aor ity submikiieries Trensscting party Nature of relstionship Myturs of Emtimaad valise
transaction for the yaar 2003
RM'G0G
Ganting Bartsd "GB") Aststic Oevelopment Bhd ADB is a8 54.8% ownad subsigtiary Proviakn of dhared eervices a1a
("ADB") Group ol GB, 0 ADB cowering secretarial,
rwmsury, thx arxt pthar
Tan S8 Lim Goh Tong sarvioey. Fae i paynble
- Direcior, sharsholder and share yasry in arvoara
optian holder of GB and ADB
Tan S Lim Kok Thay
-~ Director, ahareholder and share
option holder of GB and ADS
Tan Srl Mohd Amin tin Oaman
- Director, sharetwider and share
opton hoioer of GB and ADB
Oar’ Baharuddin bin Musa
- Direcior, sharehoider end share
option holder of ADB
- Sharsholdar of GB {(ndirect)
Mr Quah Chek Tin
» Director of GB =1 ADB
- Sharehoider and share oplian
holder of GB
| Setincataryn San 8ha (R88™) ADB SS8 Is a 50 : 64 jolntventure Rental paysde by ADB o 20
company betwwen GB and ADB. 558 for the provision of &
RLal hobdwy Dungalow in
GB'a Directors' Intarests In ADA Kusman.
a» gbove,
Mr Yong Chea Kong
= Direcor of SS8 and share option
holder of ADB
Gonting Managestewn and ADB GMC ke @ wholly owned subaldlary Provision of share reglagation 12
Cansutancy Services Sdn 8hd of GB. safvices by GMC st a morthly
(GhaC") fan of RM 1,000,
GB% Dirx:itwy’ Intoreals in DB
as ahove.
E-Gerting Holdings 84n Bhd snd ADB E-Ganting Group la a whally owmea Provision of IT management ano 240
B wholly owrmed mubsidinfina proup of subwidieries of O8, suppon relatsd sorvices by E-
("E-Ganthng Group™) Gerting Graasp.
GA's Directory’ intorenx In A D8
e above, Sale of camgfers e 178
peripharuls by E-Geming
Ramnl of eguipsment ano o 50
rwisted swrvices
Prosizion of achware suppon
services by GIKE 240
TOTAL VALUE OF TRANSACTIONS WITH ADS GROUP 1.848

FPage 1
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HELATED PARTY TRANSACTIONS FOR YEAR I003 - GENTING SANYEN GROUP

QB &/ov s sulmidinries Tramuarting party Naryre of relationship Meture of Estmated velue
ansection for the yesar 2003

RM'000

Gemting Sanyen industna) PC {nsmatation &

GSiP Is 3 87,7% owned
Paper S4n Bhd ("GP} Contecting 8dn 8ha

24,310
subsidiary of G5,
Tun Manamrried Hanlf b Omar's
von-r-aw, En Ibmhim Othman,
ls an sxecutive direcior and
subetantial sharmholder of PC
Insteliation & Comracting
Sdn Bhd

TOTAL VALUE OF TRANSACTIONS WITH PC
INSTALLATION & CONTRACTING BDN BHD

2,310

Page ¢
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GENTING BERHAD  Exempti Yo 17475

{Incorporated in Malaysia under Company Na, 7916-A)

Wisma Genting, 28 Jalan Sultan Ismail, 50250 Kuala Lumpur. P.O. Box 10937, 50930 Kuala Lumpur, Malavsia.
Tel: D3-261 2288, 202 2288 Fax : 03-261 5304 Telex : MA 30022.

28 February 2003

Sceurities & Exchange Commission f:
Division of Corporate Finance )
Room 3094 (3-G) ':_
450 T'ifth Street, N.W. L
Washinglon, D.C. 20549 -
United Statcs of America S
BY FAX =t
FAX # 001-202-942-9525 7=,
Dear Sirs,
GENTING BERHAD

EXEMPTION NO. 82-4962

We enclosc a copy of the Quarterly Report comprising the condensed Income Statement, Balance
Sheet, Statement of Changes in Equity, Cash Flow Siatement and Explanatory Notes for the
fourth quarter ended 31 December 2002 and the Audited Results of the Group for the financial
yecar ended 31 December 2002 for filing pursuant to exemption no. 82-4962 granted to the
Company under Rule 12g3-2(b) of Lthe Secunties Exchange Act of 1934.

Yours faithfully
GENTING BERHAD

— st

——

TAN WOOIL MENG
Group Company Secretary

Encis,..
NNGBNSYS\USERS\SEC\ELIE\Letters\ADR.doC
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Fof™ Version 2.0

Financial Results

Ownership transfer to GENTING on 28~02-2003 05:36:48 PM
Submitted by GENTING on 28-02-2003 06:23:53 PM
Reference No GG-030228-4CB3C

Submitting Merchant Bank :

(If applicable)
Submitting Secretarial Firm Name
{If applicable) :
* Company name : GENTING BERHAD
* Stock name : GENTING
» Stock code : 3182
* Contact person : - TAN WOO1 MENG
* Deslignation : GROUP COMPANY SECRETARY

‘Part Al : QUARTERLY REPORT'

* Quarterly report forthe  : 33.12.2002
financial period ended
* Quarter lO1Qr O 2Qx O3Qr @ 4Qu O Other

* Finandal Year Pnd 31-12-2002

* The figures : O have been audited @ havs not been audited

Please attach the full Quarterly Report here:

4th Grp Quriy-Rept-2002.doc

Remarks:
THE FIGURES FOR THE CUMULATIVE PERIOD HAVE BEEN AUDITED.

Summary of Key Financial Information for the finandal period ended
* 31-12-2002

1 Revenue

2__|Profit/(loss) before tax
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3 Profit/(koss) after tax and
minority interest

4 Net profit/(loss) for the
peried

' 5 Basic earnings/(loss) per
share (sen) A

6 Dividend per share (sen)

7 Net tangible assets per
share (RM)

Remarks .
THE FIGURES FOR THE CUMULATIVE PERIOD MAVE BEEN AUDITED.

B:45AM; 803 20306620 => 202 942 9525;

#3

Note: For full text of the abbove announcement, please access the KLSE Web site at yoww kise com my

1 Profit/(Loss) from
operations

2 Gross Interest income
3 Gross Interest expense

Note: Tha above information s for the Exchange internal use only.
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GENTING BERHAD

(Incorporated in Malaysia under Company No. 7916-A)
Wisma Genting, 28 Jalan Sultan Ismail, 50250 Kuala Lumpur. P.O. Box 10937
50930 Kuala Lumpur, Malaysia. Tel: 03-21612288, Fax: 03-21615304 Telex: M A 30022

Website: htip://www.genting com. my

FOUR' AR Y REPORT

Quarterly report on consolidated results for the financial year ended 31 December 2002. The figures for the
cumulative period have been audited.

CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002

(UNAUDITED) (AUDITED)
INDIVIDUAL QUARTER CUMULATIVE PERIOD
PRECEDING PRECEDING
YEAR YEAR
CURRENT CORRES- CURRENT CORRES-
YEAR PONDING YEAR- PONDING
QUARTER QUARTER TO-DATE PERIOD
31/12/2002 31/12/2001 31/12/2002 31/12/2001
RM’000 RM’000 RM’000 RM’000
Revenue 924,914 857,987 3,534,686 3,148,376
Cost of sales (496,657) (422,074) (1,935,670) (1,891,539)
Gross profit 428,257 435,913 1,599,016 1,256,837
Other income 61,876 29,718 116,691 118,791
Other expenscs (114,898) (102,024) (325,926) (366,094)
Proflt from operations 375,235 363,607 1,389,781 1,009,534
Finance cost (18,944) (16,354) (67,938) (77,596)
Share of results of associated
companies 3,974 (43,843) 206,541 102,704
Gain on dilution of Group’s interest
in associated company - - 31,132 : -

Profit from ordinary activities
before taxation 360,268 303,410 1,559,516 1,034,642
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GENTING BERHAD Exeinntion 1o, 8.4
CONDENSED CONSOLIDATED INCOME STATEMENT Ephion s, 824002
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (cont’d)
(UNAUDITED) (AUDITED)
INDIVIDUAL QUARTER CUMULATIVE PERIOD
PRECEDING PRECEDING
YEAR YEAR
CURRENT CORRES- CURRENT CORRES-
YEAR PONDING YEAR- PONDING
QUARTER QUARTER TO-DATE PERIOD
31/12/2002 31/12/2001 31/12/2002 31/12/2001
RNM’000 RNM’000 RM’000 RM’000
Taxation (119,092) (109,823) (452,687) (386,260)
Profit from ordinary activities
after taxation 241,173 193,587 1,106,829 648,382
Minority sharecholders’ interests (68,530) (45,941) (345,448) (194,738)
Net profit for the period 172,643 143,646 761,381 453,644
Basic¢ earnings per share (sen) 24.51 20.39 108.10 64.41
Diiluted earnings per share (sen) 24.50 N/A 108.06 N/A

N/A — Not applicable

(The Condensed Consolidated Income Statement should be read in conjunction with the Annual Report for the

financial year ended 31 December 2001).
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GENTING BERHAD

CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2002

NON-CURRENT ASSETS
Property, plant and equipment
Real property assets
Associated companics
Other long term and deferred assets

CURRENT ASSETS
Property development
Inventories
Trade & other receivables
Amount due from associated companies
Short termn investments
Bank balances and deposits

LESS CURRENT LIABILITIES

Trade & other payables
Short term borrowings
Taxation

NET CURRENT ASSETS

FINANCED BY
SHARE CAPITAL
RESERVES

SHAREHOLDERS® EQUITY
MINORITY INTERESTS
NON-CURRENT LIABILITIES

Long term loans
Other long term and deferred liabilities

Total non-carrent Habillides

NET TANGIBLE ASSETS PER SHARE (RM)

1- 3- 3 B:4BAM; 603 20308820 =>

202 942 9525;

Exemption 17o. 52-2945

(AUDITED) (AUDITED)
AS AT AS AT
31 DEC 2002 31 DEC 2001
RM’000 RM'000
4,881,449 4,721,377
525,088 621,886
2,431,178 2,030,551
53,881 25,918
86,957 117,509
251,671 213,167
313,178 247,728
1,169 1,510
1,269,371 884,423
1,626,318 1,357,026
3,548,661 2,821,363
537,933 658,719
512,776 99,798
260,704 216,397
1,311,413 974,914
2,237,248 1,846,449
10,128,844 9,246,181
352,169 352,169
6,118,447 5,447,979
6,470,616 5,800,148
2,432,810 2,150,530
929,788 1,084,588
298,630 210,915
1,225,418 1,295,503
10,128,844 9,246,181
9.19 8.23

(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Report for the

financial year ended 31 December 2001).

#6
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GENTING BERHAD
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (AUDITED)

| Non-Distributabla ~ | | Distributable |
Reserve on Unappro-
Share Share  Revaluadon Exchange priated
Capltal Premium Reserve  Differences Profr Total
RM'000 RM 000 RM’000 RM*000 RM'000 RM'000
Balance at 1 January 2001 as
previously reported 352,169 97,803 384,548 54,053 4,495,517 5,384,090
Prior peripd adjustment - Proposed final
dividend for
year ended
31 December 2000 - - - - 63,390 63,390
As restated 352,169 97,803 384,548 54,083 4,558,907 5,447,480
Net profit/(loss) not recognised in the
income staternent - - (640) (4,623) 640 (4,623)
Net profit/(less) for the period - - - - 453,644 453,644
Appropriation:
Dividends - final paid for year ended
31 December 2000 ’
(12.5 sen less 28% income tax) - - - B (63,39Q) (63,390)
- interim paid for cugrent period
(6.5 sen less 28% income tax) - - - - (32.963) (32,963)
- final proposed for year ended
31 December 2001
(12.5 scn less 28% income tax) - ' - - - (63,390) (63,390)
Balance at 31 December 2001 as
previously reported 352,169 97.803 383,908 49,430 4,853,448 5,736,753
Prior period adjustment ~ Proposed final
dividend for
year ended
31 December 2001
- Refer Note I (a) - - - - 63,390 63,39
As restated i 3%2,169 97,803 383,908 49,430 4,916,838 $.800,148
Net profit/(loss) not recognised in the
income staternent - - (1,690) 7,976 1,690 7,976
Net profit/(loss) for the period - - - - 761,381 761,381
Appropriation:

Dividends - final paid for year cnded
31 December 2001

(12.5 sen less 28% income 1ax) - - - - (63,390) (63,390)
- interim paid far current period
(7.0 sen less 28% income tax) - - - - (35499)  (35,499)
Balapce at 31 December 2002 352,169 97,803 382,218 57,406 5,581,020 6,470,616

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Anmial Repart for the
financisl year ended 21 December 2001).
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GENTING BERHAD
CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Profit from ordinary activities before taxation

Adjustments for:

Depreciation of property, plant and equipment (“PPE")

Finance cost

Investments written down

Provision for/(write-back of) retirement gratuities

Gain arising on dilution of interest in associated company

Interest income

Share of results of associsted companies

Write-off of goodwill on acquisition of additional interest in
associated/subsidiary campanies

Explaration cost written off

Other non-cash iterns and adjustments

Operating profit before changes in working capital

Net change in current agsets
Net change in current liabilities

Cash generated from operations

Taxation paid
Other net operating receipts

NET CASH INFLOW FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Purchese of PPE

Investment in associated company

Increase in investroents and other long term assets
Interest received

Proceeds from disposal of investments

Proceeds from disposal of PPE and real property asscts
Disposal of an indirect subsidiary company

Purchase of additional shares from minority shar¢holders
Exploration cost incurred

Other net receipts from investing activities

NET CASH USED IN INVESTING ACTIVITIES

202 942 9525;
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Exemption No. 82-4962

(AUDITED) (AUDITED)
2002 2001
RM’000 RM’000
1,559,816 1,034,642
279,807 264,894
67,938 77,596
33,3%0 50,678
28,829 (3.915)
(31,132) -
(56,673) (50,368)
(206,541) (102,704)
- 61,121

- 107,070
(11,789) (32,930)
103,789 371,442
1,663,305 1,406,084
(69,406) 9,195
3,200 78,069
(66,206) 87,264
1,597,099 1,493,348
(359,037) (403,683)
18,068 4,922
(340,969) (398,761)
1,256,130 1,094,587
(574,384) (738,336)
(202,010) -
(45,394) (32,506)
52,633 50,305
77,738 102,062
124,625 39,395
e 387,941

- (44,493)

- (73,161)

5,674 5,948
(561,121) (302,845)
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2002 (cont’d)

(AUDITED) (AUDITED)

202 942 9525; #9

2002 2001
RM’000 RM'000
CASH FLOWS FROM FINANCING ACTIVITIES .
Dividend paid o (98,889) (96,353)
Dividend paid to minority shareholders (66,908) (63,660)
Finance cost paid (69,561) (71,988)
Net bank borrawings ‘ o 257,910 392,602
Other net payments from financing activities - (11,996)
NET CASH INFLOW FROM FINANCING ACTIVITIES 22,852 148,605
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS 717,561 940,347
CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE FINANCIAL YEAR 2,043,174 1,103,453
EFFECT OF CURRENCY TRANSLATION 6,020 (626)
CASH AND CASH EQUIVALENTS AT END OF
THE FINANCIAL YEAR 2,766,755 2,043,174
ANALYSIS OF CASH AND CASH EQUIVALENTS
Bank balances and deposits 1,626,318 1,357,026
Money market instruments (included in Short term investnents) 1,140,514 688,456
2,766,832 2,045,482
Bank overdrafts (included in Short (erm borrowings) N (2,308)
2,766,755 2,043,174

(The Condensed Consolidated Cash Flow Statemnent should be read in conjunction with the Annual Report for

the financial year ended 31 December 2001).
-6-
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ATTACHMENT TO KLSE QUARTERLY REPORT
FOR 4™ QUARTER ENDED 31 DECEMBER 2002

GENTING BERHAD

NOTES TO THE INTERIM FINANCIAL REPORT - 4™ QUARTER ENDED 31 DECEMEBER 2002

Compliance with MASB 26: Interlm Financial Reporting

@O

(a)

(®)

©

Accounting Policies and Methods of Computation

The interim financial report has been prepared in accordance with MASB 26 “Interim Financial
Reporting” and paragraph 5.22 of the Kuala Lumpur Stock Exchange (“KLSE™) Listing
Requirements. The figures for the cumulative period have been audited.

The interim financia) report should be read in conjunction with the audited financial statements
of the Group for the year ended 31 December 2001.

The accounting policies and methods of computation adopted far the interim financial statements
are consistent with those adopted for the annual audited financial statements for the year ended
31 December 2001 as well as new approved accounting standards which are effective and
apphcablc in the current financial year.

Consequently, in compliance with MASB 19, Events After the Balance Sheet Date, dividends
proposed by the Directors after the balance sheet date arc no longer recognised as a liability at
the balance sheet dete. As a result, the Group's unappropriated profit at the beginning of the year
has been adjusted by a prior period adjustment as follows:

Unappropristed profit at beginning of the year:

RM’000

As previously reparted 4,853,448
Prior period adjustment — Proposed final dividend for

financial ycar ended 31 December 2001 63,390

As restated 4,916,838

The above restatement of the Group’s unappropriated profit st the beginning of the year has the
effect of increasing the Net Tangible Assets per share from RMRB.14 to RM8.23,

Pisclosure of Audit Report Qualification and Status of Matters Raised

The audit report of the Group’s annual financial statements for the year ended 31 December 2001
did not contain any qualification.

Seasonal or Cyclical Factars

On an oversll basis, the business operations of the Group's Leisure & Hospitality Division and
Plantation Division are subject to seasonal fluctuations whilst the Paper Divisian is subject to
cyclical fluctuations. The results of the Leisure & Hospitality Division are affected by major
festive scasons and holidays. The production of fresh fruit bunches is seasonal in nsture and
normally peaks in the second half of the year. More detailed commentary is set out in Notes |
and 2 in Part IT of this interim financial report.
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Exeniption e, 62-¢252

Unusual Ttemy Affecting Assets, Liabilities, Equity, Net Income or Cash Flow
The nature and amount of items which were unusual are as follows:

1) Net profit for the current quarter and financial year-to-date included investment written
down of RM29.2 million and RM30.1 muillion respectively by Resorts World Bhd, a 55.2%
owned subsidiary of the Company.

)  Net profit for the current financial year-to-date included a gain of RM31.]1 million arising
on dilution of the Group’s interest in Stur Cruises Limited, an associated compeny of the
Group.

ii1) Om 27 Scptember 2002, Asiatic Development Berhad, a8 54.9% owned subsidiary of the
Company completed the acquisition of 13,864 acres of plantation land with a 30 tonne per
hour palm oil mill at Bukit Garam, District of Kinabatangan, Sabah, by two of its subsidiary
companies, from Abadi Mewah Sdn Bhd and its related companies. The acquisition has
resulied in an increase in the net book value of property, plant and equipment of the
Plantation Division amounting to RM134.0 millian.

iv)  On 4 Decomber 2002, Genting Australia Investments Holding Pty Ltd, a wholly owned -
subsidiary of Genting International PLC, which in tumn is 8 62.2% owned subsidiary of the
Company, completed the disposal of its interest in the Regent Development site in Sydney,
Australia to subsidiaries of Centrepoint Properties Limited, the property arm of Fraser &
Neave Group for a cash consideration of AUDS8.5 million (equivslent to RM120.9
million). The disposal has resulted in a reduction in the ‘Real Property asscts’ of the Group
by RM102.9 million.

Material Changes in Estimates

There have been no significant changes made in estimates of amounts reported in prior interim
periods of the current financial year-to~date or changes in estimates of amounts reported in prior
financial years.

Changes in Debt and Eqnity Securities

Other than a repayment of redeemable fixed rate secured bonds of RM82.0 million by an indirect
subsidiary company, there were no other issuance, resale and repayment of debt and equity
securities, shares cancellation and shares repurchased for the current financial year-to-date.

Dividends Paid

Dividends paid during the current financial year-to-date are as follows:

RM’000
i)  Final dividend of 12.5 sen per ordinary share of 50 sen each, less
28% tax, for the financial year ended 31 December 2001 paid on
30 July 2002. 63,390
ii) Interim dividend of 7.0 sen pei’ ordinary share of 50 sen cach,
less 28% tax, for the financial year ended 31 December 2002
paid on 31 October 2002, 35,499
98,889
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(1) Valuation of Property, Plant and Equipment Exemptics No. §2.40
wWCI NG, 6 ____'02

Property, plant and equipment, which are stated at revalued amounts, have been brought forward
without amendment from the previous annual financial statements.

(j) Material Events Subsequent to the End of Financial Period

There were no material events subsequent to the end of the interim period that have not been
reflected in the financial statements for the current financial year ended 31 Decemnber 2002,

(k) Changes in the Composition of the Group

There were no material changes in the composition of the Group during the current financial year-
to-date.

(1) Changes in Contingent Liabilities or Contingent Assets

There were no material changes in the contingent liabilities or contingent assets since 31
December 2001, other than that disclosed in Note 11 in Part II of this interim financial report.

(m) Capttal Commitments

Authorised capital comumitments not provided for in this interim financial report as at
31 December 2002 are as follows:

RM"000
Contracted 607,760
Not contracted 492 938
1,100,698

Analysed as follows:
- Property, plant and equipment 743,074
- Investments , 352,462
- Others 5,162
1,100,698

-10-
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Bxcm':'son No. 82-4062

ATTACHMENT TO KLSE QUARTERLY REPORT
FOR 4* QUARTER ENDED 31 DECEMBER 2002

GENTING BERHAD

ADDITIONAL INFORMATION RE%U]RED BY THE LISTING REQUIREMENTS OF THE KUALA
LUMPUR STOCK EXCHANGE - 4™ QUARTER ENDED 31 DECEMBER 2002

am ' Compliance with Appendix 9B of the Listing Requirements

1. Review of Performance

The Group regisﬁered a revenue and profit before tax of RM924.9 million and RM360.3 million in
the current quarter as comparcd 10 a revenue and profit before tax of RM858.0 million and RM303.4
million respectively in the previous year corresponding quarter.

The irnproved performance in the current quarter is mainly due to the lower share of losses of Star
Cruises Limited (*SCL"), an associated company of the Group. The share of losses of SCL in the
current quarter is RM25.1 million compared to RM76.2 million in the previous year corresponding
quarter.

However, the profit from operations of the Leisure & Hospitality Division was lower in the current
quarter due mainly to investment written down and fixed asscts written off of RM38,7 million. The
profit before tax of the Plantation Division has improved in the current quarter meinly atributable to
higher palm product prices and the profit contribution from the newly acquired plantation land at
Bukit Garam, Sabah.

The Group registered a revenue and profit before tax of RM3,534,7 million and RM1,559.5 million
respectively for the current financial year-to-date as compared to a revenue and profit before tax of
RM3,148.4 million and RM1,034.6 million respectively in the previous year corresponding period.

The previous year corresponding period’s profit had been affected by exceptional charges of
RM?221.2 million relating to charges in respect of investments and exploration costs written off by
the Oi]l & Gas Division.

The ocurrent financial year-to-date’s profit also included a better underlying performance in the
Leisure & Hospitality Division as a result of increase in vigitor arrivals, a higher share of profit from
SCL and the gain erising on dilution of SCL and lower financing costs. The increase in visitor
arrivals is mainly due to the full opening of the 3,300 - room First World Hotel and First World
Plaza in December 2001 and March 2002 respectively.

The Plantation Divigsion’s profit for the current financial year-to-date has also improved mainly
attributable to higher palm product prices, profit contribution from the newly acquired plantation
land at Bukit Garam, Sabah and better results from associated companies.

2. Material Changes in Profit Before Taxation for the Current Quarter as compared with the
immediate Preceding Quarter

The Group registered 2 profit before tax of RM360.3 million in the current quarter as compared to
RM416.0 million in the preceding quarter.

o1t -
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The lower profit before tax is mainly due to share of losses of SCI. of RM25.1 million in the current
quarter as compared to a share of profit of RM70.2 million in the preceding quarter. The Leisure &
Hospitality Division’s profit before tax was also affected by the write-down of investment and fixed
assets written off of RM38.7 million in the current quarter.

However, the underlying performance of the Leisure & Hospitality Division is better than the
preceding quarter due to more festive and school holidays in the current quarter which resulted in
increase in visitor arrivals to the Resort.

The Plantation Division’s performancc has improved mainly as a result of higher palm product
prices, higher FFB production as well as profit contribution from the newly acquired plantation land
at Buldt Garam, Sabah.

3. Prospects
In line with the government’s policy to promote Malaysia as an international tourist destination, the
Leisure & Hospitality Division’s performance is expected 1o be satisfactory in the coming financial
year. Prices of palm products have remained firm which will augur well for the Plantation Division.
Berring unforeseen circumstances, the Group’s performance is expected to be satisfactory for the
coming financial year.

4. Variance of Actmal Profit from Forecast Profit
The Group did not issuc any profit forecast or profit guarantee for the year.

5. Taxation

The breskdown of tax charges for the current quarter and financial year-to-date are as sct out below:

Current
financial
Current quarter year-to-date
RM’000 RM’000
Current taxation charge
Malaysian income taxation charge 104,065 396,561
Fareign income taxation (credit)/charge (100) 13%
103,965 396,696
Deferred taxation charge 2,657 10,160
Share of taxation of associated companies 7,412 34,130
114,034 440,986
Prior period taxation .
Income tax under/(over) provided 2,246 (11,328)
Deferred tax under provided 2,812 23,029
: 119,092 452,687

The Fffcctive tax rate of the Group for the current quarter, before adjustments for prior period
taxation, is higher than the statutory tax rate mainly due to non-deductibility of certain expenses for
axX purposes.

12 -
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The effective tax rate of the Group for the current financial year-to-date, before adjustments far
prior period taxation, closcly approximates the statutory tax rate. However, the effective tax rate is
marginally higher after including the adjustrment for prior period taxation as shown above.

6. Profit on Sale of Unquoted Investments and/or Properties
_ The results for the current quarter and financial year-to-date do not include any profit or loss on sale
of unquoted investments and propertics which are not in the ordinary course of business of the
Group.
7. - Quoted Securities other than Securities in Existing Subsldiary and Associated Companies

(a) The dealings in quoted securities are as follows:

Current
financial
Current quarter year-to-date

RM'000 RM'000
Totsl purchase consideration - 3,066
Total aales proceeds - 77,734
Total profit/(loss) on sales - (3,124)

(b) The details of ‘the investments in quoted shares, excluding subsidiary companies and
associated companies, as at 31 December 2002 are as set out below:

‘ RM’000
Total investiments at cost 196,590
Total investments at book value 129,146
Total investments at market value 132,921

8. Status of Corporats Proposals Announced

(3) ©On 26 April 2002, the Comnpany announced that Mastika Lagenda Sdn Bhd (“Mastika™), an
indirect 97.7% owned subsidiary of the Company, entered into a Sale and Purchase
Agreement (“SPA”) with Tenaga Nasional Berhad (“TNB”) for the purchase of TNB’s entire
20% equity interest (“"Sale Shares”) in Genting Sanyen Power Sdn Bhd (“GSP™) for a total
cash consideration of RM240 million (“The Proposed Acquisition™). An initial payment of
10% of the purchase consideration amounting to RM24 million has been paid and the balance
of 90% will be paid on the Completion Date, which is 10 days after all Conditions Precedent
are satisfied Mastika currently holds a 40% steke in GSP. As at 21 February 2003, the
unconditional approvals of the Foreign Investment Corumittee and the Economic Planning
Unit of the Prime Minister’s Department are still outstanding.

The Proposed Acquisition will not have any effect on the share capital of the Company. It is
also not expected to have any material effect on the Net Tangible Assets per share and
Earnings per share respectively of the Group. The completion of the Proposed Acquisition
will render GSP a 60% owned subsidiary of Mastika.

{b) On 22 May 2002, the Company announced that Magtika had entered into a Share Sale
Agreement ("SSA™) with TNB on 21 May 2002 for the acquisition of TNB's 40% stake in
Sepang Power Sdn Bhd for a total cash consideration of RM6S.7 million (“Proposed Share
Acquisition”). In the SSA, both parties have agreed that subject to the approval of all relevant
authorities, SPSB’s power plant will be developed as a caal fired power plant instead of a gas
fired power plant as originally approved and wiil be cornmissioned no earlier than Year 2007.

~13-
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An initial payment of 10% of the purchase consideration amounting to RM6.57 million has
been paid and the balance of 90% will be paid on the Completion Dste which is within 14
days after all Conditions Precedent are satisfied.

As at 2] February 2003, the completion of the Proposed Share Acquisition is still outstanding
pending the execution of the shareholders’ agreement.

Group Borrowings and Debt Securities

The details of the Group’s borrowings and debt securities as at 31 December 2002 are as set out below:

Fareign RM
Secured/ Currency Equivalent
Unsecured '000 000
Short term borrowings Unsecured USD 66,000 252,091
SGD 100,000 221,608
- 39,000
AUD 100 77
Long term loans Unsecured USD 213,000 809,400
- 115,000
- 5,388
Off Balance Sheet Financial Instruments
As at 21 February 2003, the Group has the following off balance sheet financial instruments;
(a) Foreign Currency Contracts
Contract Transactdon
Currency Amounts Dates Expiry Duates
*000
US Dollars 131,286 | 04/04/2002 to 07/02/2003 | 26/02/2003 to 25/07/2003
Euro 313 | 29/11/2002 to 27/12/2002 28/02/2003

As the sbove forward foreign currency contructs arc entered into to cover the Group’s
corwmitments in foreign currencies, the contracted rates will be used to transglate the underlying
forcign currency transactions into Ringgit Malaysia. The above cantracts are entered into with

licensed banks.

(b) Singapare Dollar (“SGD’")/US Dollar (*“USD") Cross-Currency Swap (“CCS™)

The Group issued Euro Medium Term Notes (“Notes™) of SGD100 million at fixed interest rate
on 26 May 2000. These Notes are due to mature on 26 May 2003.

The Group then entered into two CCS agreements, first on the issue date of the Notes and the
second on 3 August 2000. The effect of the two CCS agreements is to convert the SGD Notes

into a fixed rate USD liability.

The swaps terminate on the maturity of the loan, i.e. 26 May 2003,

-14 -
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1) The Group also issued Notes for USD26 million on 16 June 2000. These Notes are due to
mature on 16 June 2003.

The Group entered into an IRS agreement on 8 August 2000 and the effect of this
transaction is to effectively fix the interest rate payable on that tranche of the loan.

The swaps terminate on the msturity of the loan, i.e. 16 June 2003.

i}  On 25 April 2001, the Group had drawndown a loan armnounting to USD200 million which
was subjected to a floating interest rate based on LIBOR.

Subsequerrtly, the Group entered into IRS agreements as follows:

Contract Amounts Transaction Effective Date of Maturity
USD’000 Date Commencement Dates
30,000 | 13 August 2001 | 25 October 2001 25/04/2003 to 25/084/2006
30,000 | 16 August 2001 25 October 2001 25/04/2003 to 25/04/2006
20,000 | 22 August 2001 | 25 October 2001 25/04/2003 to 25/04/2006
20,000 | 30 August 2001 25 October 2001 25/04/2003 to 25/04/2006
10,000 | 08 May 2002 25 July 2002 25/04/2005
10,000 | 08 May 2002 25 July 2002 25/04/2006

The above swaps effectively fix the interest rate poyable on that tranche of the loan from
the respective effective dates of commencement of contracts and up to their respective
maturity dates as set out above.

iii) On 27 November 2002, the Group had drawndown a loan amounting to USD53 million
which was subjected to a floating interest rate based on LIBOR.

The Group intenda to enter into further interest rate swaps to manage the Group's exposure to
interest rate fluctuations for the remaining portion of the loans amounting to USD133 million.

These instnunents are executed with creditworthy financial institutions and the Directors are of the
view that the possibility of non-performance by these financisl institutions is remote on the basis of
their finapciel strength.

Derivative financial instruments, which include interest rate swap and currency swap sgreernents, are
used in the Group’s risk management of foreign currency and interest rate risk exposures of its
financial liebilities. ‘

The Group uses interest rate swap and currency swap agreements in order to limit the Group’s exposure
in relation to underlying debt instruments resulting from adverse fluctuations in interest rates or foreign
currency exchange rates and to diversify sources of funding. The related interest differentials peid or
received under the swap agreements are recognised over the terms of the agreements in interest
expense, The undeylying foreign currency liabilities, which have been effectively hedged by currency
swap agreeroents, and designated as a hedge, are translated in the respective hedged currencies, at their
prevailing rates as at the reporting date.

11. Changes in Material Litigation

On 30 October 2002, Asiatic Development Berhad (“ADB™), a 54.9% owned subsidiary of the
Company, announced that it had been named as one of the defendants together with Tanjung Bahagia
Sdn Bhd (“TBSB™), 8 whally owned subsidiary of ADB and three other parties in the Wit of Summons
dated 11 October 2002 in the High Court of Sabah and Sarawak at Kota Kinabalu (“the Suit™). The Suit
was instituted by various natives claiming Native Customary Rights over the land acquired by TBSB
from Hap Seng Consolidated Berhad, as announced on 20 Junc 2001, (“the Tangod land”) or part
thereof.

-15-
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Subsequently, the plaintiffs had also applied for an interlocutory injunction to restrain ADB and TBSB
from entering, trespassing, clearing, using or occupying the Tongod land or part thereof. The Court has
yet to fix a date for the hearing of the injunction and the Suit. ADB’s solicitars are of the opinion that
the plaintiffs’ action is unsustainable and misconceived and it is unlikely for the plaintiffs to succeed.

Other than the above, there are no other changes in material litigation since the last financial year ended
31 December 2001 and up to 21 February 2003.

12. Dtvidend Proposed or Declared

(a)

)

1) A final ordinary dividend for the financial year ended 31 December 2002 has been
recommended by the Directors for approval by shareholders;

ii)  The recommended final dividend, if approved, will amount to 13.5 sen per ordinary share

of 50 sen each, Jess 28% tax;

iii) The final dividend paid for the previous financial year ended 31 December 2001 was
12.5 sen per ordinary share of 50 sen each, less 28% tax; and

iv) The date of payment of the recommended final dividend shall be determined by the

Directors and announced at a later date; and

Total dividend payable for the current financial year ended 31 December 2002, including the
above recommmended final dividend, if approved, will amount to 20.5 sen per ordinary share of

50 sen cach, less 28% tax.

13. Earnings Per Share (“EPS”)

(a)

The ermmings used as the numerator in calculating basic and diluted eamings per share for the

current quarter and financial year-to-date are as follows:

Net profit for the period (used as numerator
for the computation of Basic EPS)

Dilution of carnings on potential exercise of
Employee Share Options (“ESOS”) awarded
to executives of Axiatic Development Bethad,
a 54.9% owned subsidiary of the Company

Dilution of earnings on potential exercise of
BSOS awarded 1o executives of Resorts
World Bhd, a 55.2% owned subsidiary of the

Cormpany

Net profit for the period (used as numerator
for the computation of Diluted EPS)

- 16 -

Current
‘ financial
Current quarter year-to-date
RM’000 RM’000
172,643 761,381
(88) (225)
(12) (78)
172,543 761,078
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(b The vyeightcd average number of ordinary shares used as the denominator in calculating basic
- and diluted earnings per share for the current quarter and financial year-to-date are as follows:

Current

financial

Current quarter year-to-date

‘ No. of shares No. of shares
Weighted average number of ordinary shares in
issue (used as denominator for the computation

of Basic EPS) : 704,338,954 704,338,954
Adjustment for share options granted under
Tranche 2 of the New ESOS to executives of

Genting Berhad 130 32
Weighted average number of ordinary shares in
issue (used as denominator for the computation

of Diluted EPS) 704,339,084 704,338,986

As at 31 December 2002, the Company has 679,000 and 7,052,000 umissued ordinary shares
outstanding under the previcus executive share option scheme (“Previous ESOS™) and the new
executive share option scheme (“New ESOS™) respectively. The outstanding options under the
Previous ESOS are due to expire on 1S December 2004. The New ESOS became effective on 12
August 2002 for a duration of ten years and expire on 11 August 2012. Tranche 1 of the New ESOS
comprising of 6,988,000 ordinary shares was offered on 2 September 2002 whilst Tranche 2
comprising 64,000 ordinary shares was offered on 29 November 2002. The eligible executives of the
Group who hold the outstanding options of the Previous ESOS are allowed to participate in the New
ESOS provided that they surrender their outstanding options under the Previous ESOS before
participating in the New ESOS.

By order of the Board

TAN SRI LIM GOH TONG
Chairman
28 February 2003
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